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ORDINANCE 16-32 L]

TO AUTHORIZE THE ISSUANCE OF GENERAL OBLIGATION BONDS, SERIES
2016E, FOR THE PURPOSE OF PROVIDING FUNDS TO PAY FOR CERTAIN
CAPITAL IMPROVEMENTS AND INCIDENTAL EXPENSES IN CONNECTION
THEREWITH AND ON ACCOUNT OF THE ISSUANCE AND SALE OF THE 2016E
BONDS AND APPROPRIATING THE PROCEEDS DERIVED FROM THE SALE OF

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

SUCH BONDS

the Common Council (the “Council”) of the City of Bloomington, Indiana (the
“City”) has given consideration to the acquisition, design, construction,
renovation, improvement and/or equipping of certain public infrastructure and/or
other local public improvements more particularly described on Exhibit A hereto
and made a part hereof (the “2016E Project”); and

the Council hereby finds that it would be of public utility and benefit and in the
best interests of the City and its citizens to finance the costs of all or a portion of
the 2016E Project through the issuance of general obligation bonds of the City;
and

the Council deems it advisable to authorize the issuance, in one or more series, of
general obligation bonds of the City pursuant to Indiana Code § 36-4-6-19, as
amended, designated as the “City of Bloomington, Indiana, General Obligation
Bonds, Series 2016E” (with such different or additional series designation
determined to be necessary or appropriate) (the “2016E Bonds™), in the original
aggregate principal amount not to exceed Two Million Dollars ($2,000,000), for
the purpose of providing funds to be applied to pay all or a portion of (a) the costs
of the 2016E Project, (b) capitalized interest on the 2016E Bonds, if necessary,
and (c) the costs incurred in connection with the issuance and sale of the 2016E
Bonds and all incidental expenses therewith, including the cost of any credit
enhancement with respect thereto (if necessary), with all of the foregoing costs
and expenses in an aggregate amount not to exceed $2,000,000; and

the original principal amount of the 2016E Bonds, together with the outstanding
principal amount of previously or contemporaneously issued bonds or other
obligations which constitute a debt of the City, is no more than two percent (2%)
of one-third (1/3) of the total net assessed valuation of the City; and

the amount of proceeds of the 2016E Bonds allocated to pay costs of the 2016E
Project, together with estimated investment earnings thereon, does not exceed the
cost of the 2016E Project as estimated by the Council; and

the Council has found that there are insufficient funds available or provided for in
the existing budget and tax levy which may be applied to the costs of the 2016E
Project and has authorized the issuance of the 2016E Bonds to procure such funds
and that a need exists for the making of the additional appropriation hereinafter
set out; and

notice of a hearing on said appropriation has been duly given by publication as
required by law, and the hearing on said appropriation has been held, at which all
taxpayers and other interested persons had an opportunity to appear and express
their views as to such appropriation; and

the Council now finds that all conditions precedent to the adoption of an
ordinance authorizing the issuance of the 2016E Bonds and an additional
appropriation of the City have been complied with in accordance with the Act.

NOW THEREFORE, BE IT HEREBY ORDAINED BY THE COMMON COUNCIL OF THE
CITY OF BLOOMINTGON, MONROE COUNTY, INDIANA THAT:
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SECTION 1. Authorization for the Bonds. In order to provide financing for the 2016E Project
and incidental expenses incurred in connection therewith and on account of the issuance of the
2016E Bonds, the City shall borrow money and issue the 2016E Bonds as herein authorized.

SECTION 2. General Terms of Bonds.

In order to procure said loan for such purposes, the Controller is hereby authorized and
directed to have prepared and to issue and sell negotiable general obligation bonds of the City, in
one or more series, in an aggregate principal amount not to exceed Two Million Dollars
($2,000,000) (the “Authorized Amount”), to be designated “City of Bloomington, Indiana,
General Obligation Bonds, Series 2016E” (with an appropriate additional series designation, if
needed) for the purpose of providing financing for the 2016E Project and incidental expenses,
such expenses to include, without limitation, capitalized interest on the Bonds, if necessary, all
expenses of every kind incurred preliminarily to the funding of the 2016E Project and the costs
of selling and issuing the 2016E Bonds.

The 2016E Bonds shall be signed in the name of the City by the manual or facsimile
signature of the Mayor of the City and attested by the manual or facsimile signature of the
Controller of the City, who shall affix the seal of the City, if any, to each of the 2016E Bonds
manually or shall have the seal imprinted or impressed thereon by facsimile or other means. In
case any officer whose signature or facsimile signature appears on the 2016E Bonds shall cease
to be such officer before the delivery of the 2016E Bonds, such signature shall nevertheless be
valid and sufficient for all purposes as if such officer had remained in office until delivery
thereof. The 2016E Bonds shall also be authenticated by the manual signature of the Registrar
(as hereafter defined). Subject to the provisions of this Ordinance regarding the registration of
the 2016E Bonds, the 2016E Bonds shall be fully negotiable instruments under the laws of the
State of Indiana.

The 2016E Bonds are, as to all the principal thereof and interest due thereon, general
obligations of the City, payable from ad valorem property taxes on all taxable property within
the City.

The 2016E Bonds shall be issued in fully registered form in denominations of Five
Thousand Dollars ($5,000) or any integral multiple thereof, shall be numbered consecutively
from 2016ER-1 upward, and shall be originally dated as of their date of issuance. The 2016E
Bonds shall bear interest payable semiannually on February 15 and August 15 of each year, or
such other dates as determined by the Controller prior to the sale of the Bonds, based on advice
of the financial advisor to the City, beginning on August 15, 2017, at a rate or rates not
exceeding six percent (6.0%) per annum (the exact rate or rates to be determined by bidding or
negotiation pursuant to Section 6 of this Ordinance). Interest shall be calculated on the basis of a
360-day year comprised of twelve 30-day months. The 2016E Bonds shall mature or be subject
to mandatory redemption on February 15 and/or August 15, or such other dates as determined by
the Controller prior to the sale of the Bonds, based on advice of the financial advisor to the City,
over a period ending no later than twenty (20) years from the date of issuance.

All payments of interest on the 2016E Bonds shall be paid by check mailed one business
day prior to the interest payment date to the registered owners thereof as of the first (1*') day of
the month in which interest is payable at the addresses as they appear on the registration books
kept by the Registrar (the “Registration Record”) or at such other address as is provided to the
Paying Agent (as hereafter defined) in writing by such registered owner. All principal payments
on the 2016E Bonds shall be made upon surrender thereof at the principal office of the Paying
Agent, in any coin or currency of the United States of America which on the date of such
payment shall be legal tender for the payment of public and private debts.

Interest on 2016E Bonds shall be payable from the interest payment date to which interest
has been paid next preceding the authentication date thereof unless such 2016E Bonds are
authenticated after the first (1%%) day of the month of such interest payment date and on or before
such interest payment date in which case they shall bear interest from such interest payment date,
or unless authenticated on or before August 1, 2017, in which case they shall bear interest from
the original date, until the principal shall be fully paid.
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Distributed to: Legal Department, Office of the Mayor, Office of the City Clerk,
Council Administrator, Controller's Department.
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